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TINGYI (CAYMAN ISLANDS) HOLDING CORP.

SUMMARY
For the six months ended 30 June
US$ million 2007 2006 Change
. Turnover 1,502.834 1,111.329 +35.23%
. Gross margin of the Group(9) 32 3293 -0.22ppt.
. EBITDA 234828 171.712 +36.76%
. Profit for the period 145.935 102.097 +42.94%
. Profit attributable to equity
holders of the Company 95.819 66.495 +44.10%
. Earnings per share (US cents) 1.71 1.19 +US0.52 cents
INTRODUCTION

In the second quarter of the year, the PRC’s gross domestic products (GDP) increased by 11.9% as compared to the same period
last year, (.8 percentage point (ppt.) higher than that of 11.1% in the first quarter of the year. The PRC's consumer price index
(CPI) increased by 3.2% as compared to the same period last year. In line with the continuing rapid growth of the economy, the
pressure of inflation is rising.

Traditionally, the second quarter is the low season in a year for instant noodles. Nevertheless, the sales of instant noodles
increased substantially in the second quarter by 51.52% over the same period last year to US$306 million as a result of the
implementation of a more flexible marketing strategy; while the sales of beverage increased by 50.11% over the same period last
year to US$476 million as a result of an earlier market deployment, which clearly demonstrated the strong growth dynamics of
the two major business segments of the Group.

In the first half of 2007 under review, the wrnover of the Group increased by 35.23% over the same period last year to US$1,503
million. Turnover for instant noodles, beverage and bakery increased by 38.87%, 36.40% and 6.57% over the same period last
year to US$658 million, US$753 million and US$47 million respectively. The market shares of the major products of the Group
continued to increase during the period, in particular the market share of mineralized water of the Group increased sharply in
June to rank first in the market, further consolidating the leading position of Master Kong in the PRC instant food and beverage
market. During the period, owing to the successful implementation of an aggressive marketing strategy and an effective control
of advertisement and promotion expenses, the distribution costs as a percentage of the total sales decreased by 0.74ppt. as
compared to the same peried last year to 19.05%. Profit before taxation was US$ 163.511 million and the profit margin was
10.88%, increased by 46% and 0.8ppt. respectively over the same period last year.

The Group was granted the highest award in “the Election of Best Brand Enterprises in Greater China 2007 organized by Hong
Kong Productivity Council in June 2007 and ranked the fifth in “the Survey of Top Taiwan Global Brands 2007 organized by
Taiwan Economics Department in association with InterBrand from UK in July 2007. The brand value of Master Kong surged by
79% to US$726 million as compared with last year. In addition, the Group was granted the award of “Rising Star” in recognition
of the highest CAGR of the brand value and brand strength of Master Kong in three successive years. The above awards further
demonstrate the strong market position of Master Kong Brand in Greater China.

2007 INTERIM RESULTS

The Board of Directors of Tingyi (Cayman Islands) Holding Corp. (the “Company”} is pleased to announce the unaudited
condensed consolidated interim financial statements of the Company and its subsidiaries (the “Group”) for the six months ended
30 June 2007 together with the unaudited comparative figures for the corresponding period in 2006. These unaudited interim
financial statements have been reviewed by the Company’s Audit Committee.
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Condensed Consolidated Income Statement
For the Six Months Ended 30 June 2007

For the six months

ended 30 June
2007 2006
{(Unaudited) (Unaudited)
Note Us$'000 US$ 000
Revenue 2 1,502,834 1,111,329
Cost of sales (1,011,221 (745,351)
Gross profit 491,613 365,978
Other net income 18,360 9,345
Distribution costs (286,224) (219,833)
Administrative expenses (33,763 (26,713)
Other operating expenses (20.563) (16,160)
Finance costs 3 (9,631) (5,775)
Share of results of associates 3,719 5,155
Profit before taxation 4 163,511 111,997
Taxation 5 (17,576) (9,900)
Profit for the period 145,935 102,097
Attributable to
Equity holders of the Company 95,819 66,495
Minority interest 50,116 35,602
Profit for the period 145,935 102,097
Earnings per share 6
Basic 1.71 cents 1.19 cents

Diluted N/A N/A
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TINGYI (CAYMAN ISLANDS) HOLDING CORP.

Condensed Consolidated Balance Sheet
At 30 June 2007

ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment
Intangible assets
Interest in associates
Premium for land lease
Avatlable-for-sale financial assets
Deferred tax assets

Current assets
Financial assets at fair value through profit or loss
Inventories
Trade receivables
Prepayments and other receivables
Pledged bank deposits
Bank balances and cash

Current liabilities
Trade payables
Other payables
Current portion of interest-bearing borrowings
Trade receipts in advance
Taxation

Net current liabilities
Total assets less current liabilities

Non-current liabilities
Long-term interest-bearing borrowings
Other non-current payables
Employee benefit obligations
Deferred tax liabilities

NET ASSETS

CAPITAL AND RESERVES
Issued capital
Reserves
Proposed special dividend
Proposed final dividend

Total capital and reserves attributable to
equity holders of the Company
Minority interest

TOTAL EQUITY

Note

10

I
12

At 30 June
2007
(Unaudited)
US$'000

1,397,186
12,472
12,746
62,694

3,111
5,379

1,493,588

23,700
159,383
114,997
145,973

6,266
297,188

747,507

421,117
335,350
248,580
26,604
6,784

1.038.435

(290.928)

1,202,660

79.650
3,432
7476
9.444

100,002

1,102,658

27,943
872,056

399,999
202,659

1,102,658

At 31 December
2006

(Audited)
US$°000

1.230,375
13,371
42,704
60,047
10,303

5,379

1,362,179

32,605
111,955
94,239
75,249
2,244
161.676

477,968
256,797
174,135
239,761

18,372
6,455

695,520
(217,552}
1,144,627

28,320
3,344
6,885
8,089

46,638
1,097,989
27,943
748,476

59,799
77.124

913,342
184,647

1,097,989
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Condensed Consolidated Statement of Changes in Equity
For the Six Months Ended 30 June 2007

As at 1 Jannary 2006

Net gains recognised directly in equity
Exchange translation difference

Dividend

Profit for the period

As at 30 June 2006

As at | January 2007

Net gains recognised directly in equity
Exchange translation difference

Dividend

Profit for the period

As at 30 June 2007

Condensed Consolidated Cash Flow Statement
For the Six Months Ended 30 June 2007

Net cash from operating activities
Net cash used in investing activities
Net cash from (used in) financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at 1 Janvary

Cash and cash equivalents at 30 June

Analysis of the balances of cash and cash equivalents:
Bank balances and cash
Pledged bank deposits

231,225

Attributable to
equity holders Minority

of the Company interest Total
(Unaudited) (Unaudited) (Unaudited)
US$°000 US$ 000 Us$ 000
871,982 138,391 1,010,373

7.441 — 7.441
(129,658) (23,668) {153,326)
66,495 35,602 102,097
(55,722) 11,934 (43,788)
816,260 150,325 966,585
913,342 184,647 1,097,989

27,761 — 27,701
(136,923) (32,104) (169,027)
95,819 50,116 145,935
(13,343) 18,012 4.669
299,999 202,659 1,102,658

2007 2006

(Unaudited) (Unandited)

Us$ 000 US§ 000

398,542 208,084
(259,357) (109,520)
349 (23,696)

139,534 74,868

163,920 156,357

303,454 231,225

297,188 222,783

6.266 8,442

303,454
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Notes:

Basis of preparation and accounting policies

The Directors are responsible for the preparation of the Group’s unaudited interim financial statements. These unaudited interim financial
statements have been prepared in accordance with Hong Kong Accounting Standard No 34 “Interim Financial Reporting”, issued by the
Hong Kong Institute of Certifted Public Accountants. These condensed interim financial statements should be read in conjunction with the
2006 annual finarcial statements. The accounting policies adopted in preparing the vnaudited interim financial statements for the six
months ended 30 June 2007 are consistent with those in the preparation of the Group's annual financial statements for the year ended 31
December 2006.

Revenue and segment results by major products

The Group operates mainly in The People’s Republic of China (the “PRC™). Revenue and contribution to the Group’s profit are mainly
from the PRC.

An analysis of the Group’s revenue and segment results by major products is set out below:

Revenue Segment results
For the six months For the six months
ended 30 June ended 30 June
2007 2006 2007 2006
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
US§'000 US$'000 USE'000 US$'000
Instant noodles 657,702 473,624 42,925 29,125
Beverages 753,214 552,197 117,436 80,421
Bakery 47,477 44,551 1,012 (509)
Others 44,441 40,957 8,052 976
Total 1,502,834 1,111,329 169,425 110,013

Finance costs

For the six months

ended 30 June
2007 2006
(Unaudited} (Unaudited)
Uss'o00 Uss'000
Interest on bank loans wholly
repayable within five years 9,631 5,775

Profit before taxation
Profit before taxation is stated after charging the following:

For the six months

ended 30 June
2007 2006
{Unaudited) (Unaudited)
Us$'000 US$'000
Depreciation 62,956 54,101
Amortisation 1,877 1.888
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Taxation
For the six months
ended 30 June
2007 2006
(Unaudited) (Unaudited)
US3 000 Usiooo
PRC enterprise income tax 17,576 9,900

The Cayman Islands levies no tax on the income of the Group.
No proviston for Hong Kong Profits Tax has been made as there was no assessable profit in Hong Kong for the period.

Subsidiaries in the PRC which engage in manufacture and sale of food products are subject to 1ax laws applicable to forcign investment
enterprises in the PRC. Most of the subsidiaries are located at economic development zones and are subjected to applicable PRC eaterprise
income tax rate of 15%. Also, they are fully exempt from PRC enterprise income tax for two years starting from the first profit-making
year followed by a 50% reduction for the next three years, commencing from the first profitable year after offsetting all unexpired tax
losses carried forward from the previous years.

Earnings per Share

The caleulation of basic earnings per share is based on the net profit of US$95.819 million (2006: US$66.495 million) attributable to equity
holders of the Company for the period ended 30 June 2007 and on the weighted average of 5,588.705.360 (2006: 5.588.705,360) ordinary
shares in issue during the period. Diluted earnings per share for the periods have not been shown as the Company does not have any
dilutive ordinary shares.

Dividend

The Board of Directors resolves that no dividend be paid for the six months ended 30 June 2007 (2006: nil).

Trade receivables

The majority of the Group's sales is cash-on-delivery. Substantially, the remaining balances of sales are at credit terms ranging from 30 to
90 days. The aging analysis of the trade receivables (net of impairment loss for bad and doubtful debts) is as follows:

At 30 June At 31 December
2007 2006
(Unaudited) (Audited)
Us3'000 US$ 000
0 - 90 days 107,316 87,742
Over 90 days 7.681 6.497
114,997 94,239
Trade payables

The aging analysis of trade payables is as follows:
At 30 June At 31 December
2007 2006
(Unaudited) {Audited)
USS'000 USE'000
G - 90 days 391.705 242,801
Over 90 days 29412 13,996
421.117 256,797
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10.

11.

12.

Interest-bearing borrowings

At 30 June At 31 December
2007 2006
(Unaudited) {Audited)
US$'000 Us$ 000
Bank loans:
Within one year 248,580 239,761
In the second year 44,400 28,320
In the third year to the fifth years, inclusive 35,250 —
328,230 268,081
Portion classified as current liabilities (248,580) (239,761)
Non-current portion 79,650 28,320

Issued capital

Ordinary shares of US$0.005 each

No. of shares US$’000
Authorised:
At 31 December 2006 and 30 June 2007 7,000,000,000 35,000
Issued and fully paid:
At 31 December 2006 and 30 June 2007 5,588,705,360 27,943
Reserves
Capital Exchange
redemption Share translation General Retained
reserve  premium reserve reserve profits Total
US$'000 US$ 000 Us3 000 US$'000 Uss 000 US$°000
At 31 December 2006 36 332,478 36,719 108,721 407,445 885,399
Exchange translation difference — — 27,761 — — 27,761
Transfer to general reserve — — 244 (244) —
Profit for the period — — — — 95,819 95,819
Dividend — — — — (136,923)  (136,923)
At 30 June 2007 36 332,478 64,480 108,965 366,097 872,056
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13,

14.

Commitments

(a) Capital commitments
Contracted but not provided for

(b) Commitments under operating leases

At 30 June At 31 December
2007 2006
{Unaudited) (Aundited)
188000 US§'000
33,229 137,601

At the balance sheet date, the Group had total future minimum lease payments under non-cancellable operating leases, which are

payable as follows:

Within one year
In the second to fifth years, inclusive
Over five years

Related party transactions

6,141 7,640
19,569 16,523
8,450 6,736
34,160 30,899

In addition to the transactions disclosed elsewhere in the financial statements, the Group entered into the following material related party
transactions in the ordinary course of the Group's business.

2007 2006
January to June January to June
{Unaudited) {(Unaudited)
US3°000 /53600
(a) Sales of goods to:
Assaociates 849 11,241
Companies under control by a substantial shareholder of the Company 5,225 4,461
(b}  Purchases of goods from:
Associates 130,708 106,329
Companies under control by a substantial shareholder of the Company 9,839 8,037
Holding companies of a minority shareholder of subsidiaries of the Company 1,065 —
{c) Processing charges by:
An associate — 1,148
Companies under control by a substantial shareholder of the Company 888 714
Holding companies of a minority shareholder of subsidiaries of the Company 502 337
(d) Guarantee provided for securing banking facilities by:
An associate 7.580 3,169
Holding companies of a minority shareholder of subsidiaries of the Company 62,272 83,511
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MANAGEMENT DISCUSSION AND ANALYSIS

In the second quarter, the prices of the major raw materials of the Group, such as palm oil and PET plastic resin, continued to
increase, Particularly, the price of palm oil increased by 51% as compared to the same period last year. Nevertheless, adverse
impact of the surging prices of raw materials was mitigated by the efforts of the management in the effective control of
production costs through continuous effective production management and capitalizing on the advantage of centralized procurement.
Meanwhile, as the deferred sales growth due to seasonal factors in the first quarter came to an end, the turnover contribution from
the beverage segment increased in the second quarter by 50.11% over the same period last year, and as a result of a relatively
higher gross margin achieved by fully utilizing the Group's production capability, the overall gross margin of the Group
increased slightly by 0.41ppt. as compared to the second quarter last year to 33.77%.

In the first half of 2007, the turnover of the Group increased by 35.23% over the same period last year to US$1,503 million.
Turnover for instant noodles, beverage and bakery increased by 38.87%, 36.40% and 6.57% over the same period last year to
US$658 million, US$753 million and US$47 million respectively. Thanks to the effective cost control and the substantial growth
in turnover, the overall gross margin of the Group decreased by 0.22ppt. only from 32.93% in the same period last year to
32.71% in spite of the high prices of raw materials, and the gross profit increased by 34.33% to US$491.613 million, Profit
attributable to equity holders of the Company increased by 44.10% to US$95.819 million, representing the earnings per share of
1.71 US cents.

Riding on a sound marketing strategy and through optimization of product sales mix, the Group’s sales performance in high-end
instant noodles was much better than the market average, with a sales growth of 41.07% in the first half of the year in spite of the
stagnant overall growth of the instant noodles market. Meanwhile, the sales of Ready-to-Drink Tea and Mineralized Water
maintained their strong growths. During the period, due to the successful implementation of an aggressive marketing strategy and
effective control of advertisement and promotion expenses, the distribution costs as a percentage of the total sales decreased by
0.74ppt. as compared to the same period last year to 19.05%. Profit before taxation was US$ 163.511 million and the profit
margin was 10.88%, increased by 46% and 0.8ppt. respectively over the same peried last year.

Instant Noodle Business

In the first half of the year, turnover for the instant noodle business was US$637.702 million, increased by 38.87% over the same
period last year, representing 43.76% of the Group's total turnover.

The Group’s marketing strategy on instant noodles is classified into 2 categories - high/mid-end noodles and low-end noodles,
High/mid-end noodles are promoted under the brand of Master Kong, and the goal is to maintain the Group’s high market share
in this category. The low-end noodles are distributed and promoted under the brand of Fu Man Duo, and its geal is to expand the
low-end noodles market share in rural and suburban areas.

The Master Kong brand uses soy-braised beef flavor noodles as its core product, with an eye on Chinese gourmet to continue to
promote the local flavors with Chinese characteristics. In addition, within Master Kong’s subbrands, “Mian-Ba La Mian”
continues to enhance the position as “good noodles with dedicated spirits”. “The Best of Asian Series” targets at the younger
generation by creating fashionable young leaders. “Your Flavors Series” was re-launched with extended regular-volume packet
noodles and continues to be positioned as the No.1 fried noodle through TV and outdoor media advertisements. “Good Taste”
series characterized by “delictous soup, good flavor and balanced nutrition” cater for the demands of low-mid end consumers in
urban areas. In low-end noodles, “Super Fu Man Duo™ series continue to target at the younger generation and to meet the demand
of younger generation. “Fu Xiang Cui” snack noodle series target at the middle school and elementary students with a brand new
tomato flavor to meet their changing demands.

According to ACNielsen, for June 2007, in terms of sales value, the Group maintained its top position and had 45.8% share of the
overall China instant noodles market. In high-end packet noodles and bowl noodles, Master Kong had a dominant share of 68.2%
and 63.4% respectively, while the market share of “Fu Man Duo” in June was 15.8%, ranking third in the low-end instant
noodles market which was almost equal to that of the second ranked market players.

In face of rising commedity prices, the Group’s team in charge of instant food endeavors to improve its production technology
by, in addition to the introduction of highly efficient production lines, automation of production process and enhancement of the
efficiency in sauce boiling, improving TPM (Total Productive Maintenance) and supply chains and applying new energy-saving
technologies and methods to enhance the efficiency of production, energy saving and consumption reduction. Meanwhile, the
Group plans to procure major raw materials, such as flour, from local suppliers in a centralized manner in order to reduce
procurement costs. However, as the price of palm oil, the major raw material for instant noodles, continued to rise during the
period, the procurement cost of the Group increased in June by 68% over the same period last year. As the high price of flour
imposed heavy pressure on the Group’s production cost, the gross profit margin of instant noodle husiness decreased by 1.23ppt.
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as compared to the same period last year to 24.05%. Nevertheless, owing to the growth of sales and an effective monitoring of
distribution and management costs, the profit attributable to equity holders of the Company for its instant noodle business
increased by 42.66% to US$36.697 million in the first half of 2007,

Beverage Business

In the first half of the year, wrnover for beverage increased by 36.40% over the same period last year to US$753.214 million,
representing 50.12% of the Group's total tumover.

Based on the comprehensive revamp of the advertising campaigns for all brands in preparation for the peak season for beverage
products, the Group has fully carried out its annual above-the-line and below-the-line brand marketing activities for Master
Kong’s tea drinks and juice series products. For tea drinks, with the successful launch of Master Kong’s 1-litre Ice Tea and Green
Tea in May 2007, the Company continued to improve its performance and consolidated its leading position through the strategies
of extended flavors and preduct differentiation. For Daily C diluted juice series, the Group increased its sales and market share
through reinforced penetration into modernized channels and sub-urban areas, multi-perspective communication with consumers
and frequent TV advertisements in the China Central Television and continuing to promote large PET botiled drinks. For Bottled
Mineralized Water, through outdoor and TV advertisements, increased brand penetration in urban area and sub-urban area and
improved communication with consumers, the Group's market share and brand recognition have improved enormously.

According to ACNielsen, for June 2007, in terms of sales value, Master Kong's market share in Ready-to-Drink Tea was 50.4%,
maintaining its No. 1 position in the market. Leveraging on a leading competitive position attributable to the extended brand,
flavor and package, Master Kong’s juice series gained the No. 3 position in the diluted juice market with a market share of
16.2%. The sales performance of Mineralized Water was remarkable, attaining the pole position for the first time with a market
share of 17.3%.

During the period, despite that the price of PET plastic resin remained at a high level, the gross margin decreased by 0.19ppt.
only to 38.42% owing to better cost control, and the gross profit amount increased as a result by 35.75% over the same period
last year. As such, together with an effective monitoring of distribution costs, the profit attributable to equity holders of the
Company for its beverage business increased by 36.65% to US$51.700 million in the first half of 2007.

Bakery Business

During the first half of the year, turnover for the bakery business reached US$47.477 million, representing a growth of 6.57% as
compared to the same period last year and accounting for 3.16% of the Group's total tummover. The sales growth was mainly
derived from sales of the Group's core products such as “3+2" Sandwich Crackers, Muffin and Egg Rolls. According to
ACNielsen, in June 2007, in terms of sales value, Master Kong's sandwich crackers occupied a market share of 23.4%, ranking
second in the market. For the entire crackers market, the Group had a share of 8.0%, ranking third in the market. In the second
half of the year, the Group will still strategically focus on the steady growth of the Group’s core products such as “3+2”
Sandwich Crackers, Muffin, Egg Rolls and Sweet Yolk Biscuit. Also, the Group will stick to an overall channels strategy that is
based on city-centered and modernized channels and supplemented by isclated channels.

In the first half of the year, the gross margin of the bakery business was 37.18%, representing an increase of 0.48ppt. as
compared to the same period last year. In spite of the rising raw material costs, gross margin grew slightly mainly due to the
satisfactory outcome of continued annual sales structure adjustment and improved production process. Improved channels
structure also allowed the Group to better control the Group's selling costs. As such, profit attributable to equity holders of the
Company for its bakery business for the period was US$0.978 million, increasing by US$1.348 million from a loss of US30.370
million incurred during the same period last year,

Refrigerated Products Business

According to ACNielsen, for May 2007, Daily C 100% Juice gained a market share of 51% in Shanghai. Yogurt products had a
market share of 16% while the market share of lactic acid bacteria drinks was increased to 25%. Following the introduction of
new package for yogurt products and the completion of quality improvement in the first quarter of the year, the Group launched
the low fat yogurt series in April. 950m! family pack lactic acid bacteria drinks were also launched on the market in March. The
Group began to advertise such products in the second quarter of the year, with a continued focus on brand power and the
operation of selling channels.
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FINANCING

As of 30 June 2007, the Group’s total liabilities amounted to US$1,138.4 million, and total assets amounted to US$2,241.1
million. The Group's total liabilities increased by US$396.2 million as compared to US$742.2 million as at 31 December 2006.
The leverage ratio, calculated as total liabilities to total assets, increased by 10.5ppt. to 50.8% as compared to 31 December 2006.
The increase was mainly because of the increase in trade payables and the growth in other payables from payments for capital
expenditure use and provision for final dividend payable for the year 2006. The Group’s long-term and short-term loans
increased by US$60.15 million, as compared to 31 December 2006. The Group is confident with having adequate internally
generated funds for servicing the loans and capital expenditure commitments.

The Group’s proportion of total borrowings denominated in US dollars, Renminbi and EURO was 43.92%, 31.95% and 24.13%
respectively. The proportion between the Group's long-term loans and short-term loans was “249%:76%”. In addition, the Group’s
transactiens are mainly denominated in Renminbi. The appreciation of Renminbi against US dollars by 2,53% brought an
exchange gain of US$30.527 million during the first six months of 2007, of which US§$2.766 million and US$27.76] million
have been included in the income statement and exchange translation reserve respectively.

As of 30 June 2007, the Group had cash on hand and bank batances of US$303 million, and no contingent liability.

Financial Ratio

As at Asat

30 June 31 December

2007 2006

Finished goods turnover 10.67 Days 9.92 Days
Accounts receivable turnover 12.53 Days 14.00 Days
Current ratio 0.72 Times 0.69 Times
Debt ratio {Total liabilities to total assets) 50.8% 40.33%
Gearing ratio (Net debt to equity attributable to equity holders of the Company) 0.03 Times 0.11 Times

HUMAN RESOURCES

In matching new factories for low-end noodle and bottled water and the development for the Group's “Better Access, Broader
Reach” distribution strategy, the number of the Group’s staff increased to 41,572 as at 30 June 2007 (31 December 2006:32,631).
The Group provides a compelitive salary packages, insurance and medical benefits to employees. The Group also pay significant
efforts in the management, planning and development of human resources. The good management system for human resources
will enhance employees’ contribution to the Group.

PROSPECTS

As the national economy of China continues to grow rapidly and the urbanization in China speeds up, the consumption structure
upgrades, with huge potential in the domestic demand market. However, the pressure of inflation is rising. According to the
National Bureau of Statistics of China, the CPI for urban citizens in the PRC grew by 3.2% in the first half of 2007 as compared
with the same period last year. Although the growth rate returned to a more moderate level in July 2007 under the macroeconomic
control by the state government, a rising trend of prices is expected to be inevitable in the second half of 2007.

In view of the increased prices of raw materials and the higher transportation and wage costs due to energy-related factors, the
Group had to make adjustments from 10% to 16% to the ex-factory prices for low-end packet noodles and mid-high end packet
noodles on 1 July, in order to cope with the adverse impact of rising costs. Following such adjustments, the sales of the Group's
products remained stable. Such reasonable price adjustments made by the Group would be acceptable to consumers in the
market. Despite the impacts of the intense competition in instant noodles market and the beverage market. the Group will adhere
to its marketing plans and cost control objectives and capitalize on its own competitive advantages and make timely adjustments
to its development strategy to improve the quality of management and transform the competitive advantages into strength,

With the support of the Group’s customers, the Group achieved remarkable results in the first half year. The management
strongly believes that by leveraging on the business foundation established by the Group in the China market, good reputation,
sound financial structure and the operating philosophy of “Integrity, Pragmatism, Innovation” together with the Group’s spirit of
“Human Orientation, Concentrated Operation, Factualism and Innovation”, the Group will further strengthen the leading position
of its products in the China market with sustained and steady growth in its results.
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CORPORATE GOVERNANCE

Compliance with the Code on Corporate Governance Practices

Throughout the period ended 30 June 2007, the Company has complied with the Code on Corporate Governance Practices (the
“Code™) as set out in Appendix 14 to the Rules Governing the Listing of Securities on The Stock Exchange of Heng Kong
Limited (the “Listing Rules™), except that:

1. there is no separation of the role of chairman and chief executive officer. Mr. Wei Ing-Chou currently assumes the role of
both the Chairman and the Chief Executive Officer of the Company;

2. all Independent Non-executive Directors of the Company are not appointed for a specific term as they are subject o
retirement by rotation in accordance with the Company’s Articles of Association; and

3. Mr. Wei Ing-Chou, the Chairman of the Board of the Company does not need to retire by rotation,

However, at present, the chairman of each of the Company’s subsidiaries is responsible for the operation of the respective
subsidiaries. Due to the need of business development considerations, Mr. Wei Ing-Chou is required fo act as the chairman of
certain subsidiaries. Except for these subsidiaries, the Chief Execuive Officer of the Group has not act as the Chairman of other
subsidiaries. In practice, there is effective separation of the roles between the Chairman of the Company’s subsidiaries and the
Chief Executive Officer of the Group. Mr. Wei Ing-Chou has been in charge of the overall management of the Company since
the listing of the Company in 1996. Although Mr. Wei Ing-Chou does not nieed to retire by rotation and assumes the role of both
the Chairman and the Chief Executive Officer of the Company, the Company considers that such arrangement at this stage helps
to promote the efficient formulation and implementation of the Company’s strategies which will enable the Group to further
develop its businesses effectively. With the above balancing mechanism of chairman of subsidiaries and the supervision of the
Bourd and the independent non-executive directors, the interests of the shareholders are adequately and fairly represented.

Directors’ responsibility for the financial statements

The Directors acknowledge their responsibility for preparing the financial statements of the Group. With the assistance of the
Finance Department which is under the supervision of the Qualified Accountant of the Company, the Directors ensure that the
preparation of the financial statements of the Group is in accordance with statutory requirements and applicable accounting
standards. The Directors also ensure that the publication of the financial statements of the Group is in a timely manner.

Audit Committee

The Audit Committee currently has three Independent Non-executive Directors, Mr. Hsu Shin-Chun, Mr. Lee Tiong-Hock and
Mr. Kazuo Ogawa. The latest meeting of the Committee was held to review the results of the Group for this period.

Remuneration and Nomination Committee

The committee comprises three Independent Non-executive Directors, Mr. Hsu Shin-Chun, Mr. Lee Tiong-Hock and Mr. Kazuo
Ogawa.

The Committee was set up to consider and approve the remuneration packages of the senior employees of the Group, including
the terms of salary and bonus schemes and other long-term incentive schemes. The Committee also reviews the structure, size
and composition of the Board from time to time and recommends to the Board on appointments of Directors and the succession
plan for Directors.

Internal Control

The Board has overall responsibility for maintaining a sound and effective internal control system of the Group. The Group's
internal control system includes a well defined management structure with limits of authority which is designed for the achievement
of business objectives, to safeguard assets against unauthorised use or disposition, to ensure proper maintenance of books and
records for the provision of reliable financial information for internal use or publication, and to ensure compliance with relevant
legislations and regulations.
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Compliance with the Model Code

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers (the “Model Code™) as set
out in Appendix 10 10 the Listing Rules. All Directors have confirmed, following specific enquiry by the Company, that they
fully complied with the required standard as set out in the Model Code throughout the review period.

PURCHASE, SALE OR REDEMPTION OF SHARES

There were no purchases, sales or redemptions of the Company’s shares by the Company or any of its subsidiaries during the
period.

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVE IN SHARES

As at 30 June 2007, the interests and short positions of the Directors and Chief Executive in the Shares, underlying Shares or
debentures of the Company and its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO™)) which are required (a) to be notified to the Company and The Stock Exchange of Hong Kong Limited
{the “Stock Exchange™) pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or short positions which they
are taken or deemed to have under such provisions of the SFQ); or (b) pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or {¢) pursuant to the Model Code for Securities Transactions by Directors of Listed Companies to be
notified to the Company and the Stock Exchange were as follows:

Long position in Shares

Number of ordinary shares

Personal Corporate

Name of Directors interests interests
(Note)

Wei Ing-Chou 13,242,000 1,854,827.866
Wei Ying-Chiso — 1,854,827,866
Wu Chung-Yi — 1,854,827 866

Note: These shares are held by and registered under the name of Ting Hsin (Cayman Islands) Holding Corp. (“Ting Hsin"). Ting Hsin is
beneficially owned as to approximately 55.10% by He Te [nvestments Limited, as to approximately 27.91% by Wu Chung-Yi through
Gisshin Venture Capital Inc. and as to the remaining 16.99% by unrelated third parties. Ho Te Investments Limited is beneficially owned
as to 25% by Wei Ing-Chou, 25% by Wei Ying-Chiao, and the remaining 50% is owned by Wei Yin-Chun and Wei Yin-Heng (brothers of
the above two directors} in equal proportion.

At no time during the three months ended 30 June 2007 there were rights to acquire benefits by means of the acquisition of shares
in or debentures of the Company granted to any Directors or their respective spouse or children under 18 years of age, or were
any such rights exercised by them; or was Company or any of its subsidiaries a party to any arrangement to enable the Directors
to acquire such rights in or any other body corporate.

Save as disclosed in this paragraph, as at 30 June 2007, none of the Directors and Chief Executive had interests in any securities
of the Company or any of its associated corporations (within the meaning of Part X'V of the SFO) which are required (2) 1o be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under such provisions of the SFO); or (b) pursuant to section 352 of the
SFO, to be entered in the register referred to therein; or (c) pursuant to the Model Code for Securities Transactions by Directors
of Listed Companies relating to securities transactions by Directors to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS

So far as was known to any Director or Chief Executive of the Company, as at 30 June 2007, the persons or companies {not being
a Director or Chief Executive of the Company) who had interests or short positions in the Share of underlying Shares which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFO or who were directly or indirectly deemed to be
interested in 5% or more of the nominal value of any class of share capital carrying rights to vote in all circumstances at general
meetings of any number of the Group were as follows:

Long positions in Shares

Number of Shareholder’s
Name of Shareholder shares interests
Ting Hsin (Cayman Islands) Holding Corp. 1,854,827,866 33.1889%
Sanyo Foods Co., Ltd. 1,854,827,866 33.1889%
Shyh Shiunn Investment Corporation 465,107,784 8.3200%

Save as disclosed above, as at 30 June 2007, the Directors were not aware of any other person who had an interest or short
positicn in the Shares or underlying Shares which would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFQ, or
who was interested in 5% or more of the nominal value of any class of share capital, or options in respect of such capital,
carrying rights to vote in all circumstances at general meetings of the Company.

BOARD OF DIRECTORS

As at the date of this report, Mr. Wei Ing-Chou, Mr. Takeshi Ida, Mr. Ryo Yoshizawa, Mr. Wei Ying-Chiao, Mr. Wu Chung-Yi
and Mr, Junichiro Ida are Executive Directors of the Company. Mr. Hsu Shin-Chun, Mr. Lee Tiong-Hock and Mr. Kazuo Ogawa
are Independent Non-executive Directors of the Company.

By Order of the Board
Wei Ing-Chou

Chairman

Tianjin, PRC, 20 August 2007

Website: http//www.masterkong.com.cn
http:/fwww irasia.com/listcofhk/tingyi




a6 ERaRAT

FERH

BAELAMPIATEARAH > REFRLENA=ZTH HBEHRHEGRESTABE R0 8BATH
B 22 JE A5 AR ) B 5 2 HE SR BRI T MR 2 R AR TR AR B IR R B S E L L 2z AR o WI R A L
EEAALABRABEAGLMAMRTHGFRIEMNOALRLT FHFFLRARLRUTES) @F

Ria-RA

BREH Ra®E BEER
THH (2 HEARAR 1,854,827,866 33.1889%
=R ] 1,854.827,866 33.1889%
EAEERGFRAA 465,107,784 8.3200%
B sh s PR EEXAZFE s EH B FREHBTTA LT HBEH AP RS T HBE - RZ S

HMATHESZBROXHBMOZ ERRRE  OMEAERZRARNTHZERE 2 ERED HHEAS%RL
Lz AR - AR A BT K fr BT LR B A D REA o

EER

PAEE R o SN PR R ARX RRERSHLE-MARCTZHRTEE  REH - FLE
BNk B ALTZ B FRTRA -

AR
E¥:)
BN
TERXE ZFL-EEAHZAH

B hupiiwww.masterkong.com.cn

http://www.irasia.com/listco/hk/tingyi




" Ber e EIERA )

BRFRAMES

AT —HERHR LSRR EWARMIVET RS O RETA (REBFAUD - BELAFHNE
Mg AEMPHBERLMEFERARNE E2 B REF U ZE B -

BA EELAEKR®

A 4% ) B LA {7 R 4 Wl BEAE I A - b 1 BT E] A 4 Rl AL T M Ay

EBRTRAER R AR

RIFBBLEAAZSTE > M9 RATEARRR 20 7 B A s B G2 28 530 o5 B ST BR 01 (17 3 M R 1))
HAAE ZBG MBROREFPIERRRGAQBRREARME RGBT ERBLRBAIBHERE
ARBREEBETHFARATA(BHLHR) OERBZSHIEFRENARG ZHMBEIIRE) 5 HO)RE

EH RN EEOEIS2ERETRAZRENNEZ BT ; Re)WP LA RETETEER S 2 TSN
GENFAEBWZEHMT

RéezRR

LEEREA
EEgE 1 A fE 2 EMAES (W)
FRE M 13,242,000 1,854,827.866
MG 2E — [,854,827.866
C-%-2c4 — 1,854,827,866

e BERMHEF IR ERABLTUEHRD FHERURLRET  HAENBLATEENM55.10%  RRE
1% ¥ Gisshin Venture Capital Inc #4727 919 R B = 4 HEE8916.99% « ML 7 A MMM BT 25% - AR
BE2% Kensond ERAERT R AHMAREBTRES -

REZFT-LEXNAST B ILASE AR PIE R R SR EHE MR E N ES S B ZRBRFERT T ARZT
AR T AL L B 2 R G A TR A 8 2 R o SRR IR AT (T S A o A2 F) U
MBATBESHET AL RUREFTREMRLEARNBHG ST -

BARFHESENS  RZFFLHEAAZTE  BEAFLTRARANE LA XHMBER (ERIEH XM
FHEAE+TEN ZEM@BHTIHEAQOBREES R E RS+ EHE-L READ D OE L) LB
(EEESESEAEERERABT Z MAERRD  ROMBBHRMEEAS =T _REELRERE
itz &M BB LTARARMPFETEARE 2 HBFURME L LR BB -




-

T

=

T
.

oy

e AR A ]

aaEE
BIEREARATR

RBEZFTELEAHAZHELHA FLFRCHTHFERSXEAARATNES LHRA (LA RAL #
£ AR A b 3RS LS R (TFRID S9sF R > BR T ¢

I ERRGTHAROMOEAE b AR AREE . RAMNCESIE LR RITHAROMRE

2 WMUFRTMPHAALR LA ERANWEBCMRTHRELY S &

3 KAFMEGERREMEERARESE -

BRARRHB ARz @ETREOARAREBLRZNIRAT  RTEAXRBRRFTEARENEERETE
THREARZESRSS  FERTERAREFFELOGTRMBARZHIR - HRBECHARAREE - [
B MEMAL A UNAAFELRALHE H2EARF LGN BREETE - Ut LGRS - HEN
AR RGAEFRAR — AFMEARAT R RITHAROEBE > BHEHEERRETUEEAL G DI
RRBEHTHR - FURALEETEOE— SRR FE - AR ERHEBARITE RO EHHEE - UAEE
NRAMNERBLFATHEFNEET RENAEENBULHRLTFHOERSA -
EERMBERERZNE

HE 30 HR R R0 B R R T B SRR LT - M RAL T S WH OB ARG  Ha
ERERUABREZRRTGHWEEEREBEN Z O EN - MU TERAGHREBAWZ MBERE -

BREAR

FUEAGRALBEREE  FREAINAS CRLFAFTD o UEAGEOEH W2 00 TR %W
BNz AL -

¥HRREERY

FHEREAEZRGNAGHEGREN  ZTREBZDIMRZMRELERTTHE -

ZRAGZAVUEEFRFRMEBERZHFMENLAS  AFFS  EAMOAHBEAKENY - ZREND
FHAMMB M HARER YRTEBEEAMFBEH P OTRF AR ALER -

AER R
HREEWMRAMENFFREMRFM A NBEEWE - ZERZAMEEHEQEAREZ FHENEEME

HRUGIEREFERA  RESEUNAEEMENNEZE  BREUWRFARRUERTRZUEES
B o BT (8 FH BRCEE AR o SRR OR S AR BR B B B R ) -




“ﬁ Rt ERARAT]

A EE
MRIBZLFEANAZ+TA - FEMBATH L, 84FHET > HHYRBARE2241IFEXT - ARKH R
50.8% « MIBR R NELZAZ-F— A MAAIT742.208 WHI - MM T HI962THET > AAIHIETT

105 T4 B > B B R M T R A A LA B I Y A B 5T 2 AT SR 5 200647 K S8 I A L At BB R R A B B < [
MREEEERHER ST RESTZAZSH—HRIMe0. SHEET - A RMEFERIFHETNESER
DXBEERREEIH TR -

Mg I  ARBRBETHIGESB543.92% ~ 31.95%524.13% » REMHMHEF LA 24% : 76%] - B
PAEEMTDAEAUARESDL ; TR A RS T B M2.53%  EAEMEMN -6 18 Lkt 3k
30527 F 2T FHAERAREBERNG 766 T HET LI Wl ERMN22,761 TET -

BE_ZSLEAAZTA - ALHTEIARI AMEEENFRREERTHAREIGEHET -

ML RBEE

—B8e+tHF —889NE

~A=+8 +=—B=+—81
B A% 4 38 B 3 10.67H 9.92H
JRE o R 3R e 12.53H 14.00H
L i b E 0.724% 0.691%
Bt E AN HERAEE 50.8% 40.33%
HHEEA LR (BHEEHER AT REES LR 0.03%% 0.111%
ABBER

RETEFFELRERSE K TEREANEE  NLEABREHEFENRN ¢ ERBE _FL L4 A=+
Ay TABKMES 5728 CEEREFTHA=S4—H :32,6318) » Q007 08 0 2R 3T 58 58
FORsE - BAGERMBENRE > RESERAZEHENME - THMBERAN . LHBERESNANTEREN .
REEAHANWMOEK > EHEeXAMRBEHEOALES -

B2

B RE RS AR R MRSt BRAREERBOAR ANHHNERLER
W RT > ARRGESGERVE > REPRERLESHRLN > ZFF-LE ERERRERF RSB
WCPHBEEERBME 2% TR—B - #REBUFEBHAZT  tARNHEREARM  REZFTL
FTFEE . YNNG ELER -

BB B M R LR U RBRATE RAEH R TN L AMEmMpA-tA —Hi2, S PRERT -
R T R L A 10%- 16%00 BT U BRI B A - B ERMETREE .
S A A & T R 0 G o REUETLMER c M FE Ry EE NS LK T SRR FRE  AEHN
MEF—EMOTRERREAZNESE SHEASES GHB2 MTLHFeRRAONR  2ERATER
B REMBRTY  HEZSELCATH - EERURHMIELRWRAXHRENLET > FRAREFFHE
REAZEBORLS TAREE  BHEFFALEATRTERINEHLY SREFRBEOMBLES > K
MM - B WFINEEER UMARE OB RITAFAORMN Rk FEAGE—SHELES
A o B TR A8 0 ATTAE M {0 > 6 AT AR T B R o




0%

a%e

o

et 1R IR AT

AERERXRS  AEARPBRLEAMRBILBEE S HE24.05% - EHaHEZREAITHATHLEAZ
HHEE T -0 b E R 2 BTG R b T 42.66%5 36,697 T 5T -

BRER
L AERA N AL TR EER Y EA3640%E753.214T Fot » hENEBHE EHHS5012% -

T 2 T SR % A T P A R o S K BE 2R SR o R AT R AR B T AR B A A TR B AE R
MR RBTITHEE - RAFIERTH » RATEIAA KRR ER -—FF-LERA MR L - 3 &L
O 0k BE {e B 25 B2 (b T B S I S 50000 8 08 2% o URE AU 002 5 AR RR AR i A S T o BRET Y IE S DE BCR RS
G ERCER M BE - ZAREHRE RS EES - EPREeMbl e R (L TRMENLHE - IF
BUETABRIER - MU ETIE RS REEBIER - MR HYEOK A M F S R TR SR SR - RES
By R 0 R B T AR - RO TR S (R A AR T A A -

MR ACNielsen — F & - AN A b ST 87 MR » BRATA U 83 2 S A AT S 4G 49 R 15 R ET R T 57 50.4%
RETRRETULA ; BAERT AP ERMBGTEEERFBM > BRERATENTENZ4 > ]B16.2%
MR HEBUST 2 Ak RBER > RERE . D7 3% SN R ETOWRE (-

WMAFERERYHEPETERBERMEREN > BhRAAEH0E  EAEMEXEEAHEERROIMEE I
EIR42% - MEMBRAMEE EA3ST%: BMESEBRARETE  ZELLF X TFHRALHREMLE
F EFA36.65%F51,700F £ T -

R

LSRRI BT ATATTTRET  BEERMERA6CSTS BRI EHHN3I6% - H AR EER
B ECESI2RCRET - DREREEMSE - BACNclsen AT > EMERLOMEN _BRLIENAH
EHeHiERER234% BB 0 RERMEHEREZTINRA8.0%  BHBHES - FAERBNE
TRBELOCEMIVKLRY - PEERE - EME - XRMESESNBERE  FHAUET HPL  Bilib2Z
BACLam e & & - 35 P AE BE A 0 2 5 00 o B oEeg -

LM ERERELI7.08%  BEERBIRROIMHEE ML » EEYHEA L AMFERT » TR LMW
LA ERERFABETHMA MY  AEWRE S CE R SR - WM MM EAERANUATR
) B AR F N B0 M BURE A i ) B kAR IR WEEO B 370 RT AR 1,348 T R A FI978F T -

RERB
BB _EFLELHACNiclsen W HEBIT » LHBBEGFHCHBEGRASI% > BRILB16%  FLMERET

E25% o H - FEMILBH QRS BB ARE > WAMEBEBEAS « LB KB MS0ET REHK » 1
ZSRA#ELT B FEMABRAREESN > SFACHBR OIS ETENEE LR, -




gy .
V) Rt ERamRAT]

BEESWRRIN

P OEEAMEREIEFRMHNGEEMAPETEN @KFHERE  RFEHHEBRBREERBH LAES %
EEREHRERFANKELEEERBHE —REOES  FROEREEMRLE > BET R H T8RN R
FERRE - -FR BRE SHFSOHCHHEFRBEENRR - KRAFED _FHHEETEREFER B
Bs011%  BFHEMMERIRNS EANFHERF > REMEREANREXER _FHERMER041HET 25
EE LR EF3377% -

CERLE FHEAPENBEEREFRAMIAISIRE S0 FEL - HES - RO LEHHEEZR A
[l H £ F+38.87% * 36.40%%6.57%F6.58{H %7t « 7.53(8 £ T R0.47{E 370 - B M A B BOB HH KB M
BABHEMBEREYHIIRELNEAT S EFRNA2.93%MIE TR0 22E 4 BF32.11% ; EFH
REI433%FE491,613T F50 « AT RBA N RN BEEZERN EA44.10%F95819T 7T > BREM B 17135
fili »

BT EIEEAHNEA08L SAuuMENEETEETEEHARERRTFWRET » #E
HREREHIBERY  LEEHERSTH0720EE - R IREXEWRDEKHASBAERADAR - M
RMARE T IBAR ARG REREERERENEN  ¢xENSHRAEERRETO L REESE
FEFREO 74T B E1905%  BREATS AR 163,511 FET - BHEI10.88% - HHIEEER Y EF46% K
0.8MHEH 43 o

FEEEB
FHET BN EEAGSTINTET  BEERMM EAIST - (RS EENA3.76% -

FEANEGRBEMTEES P ATEANTEE - LEMHLER T BUEGE BELHBEES
RANBEHBIEAR MEREARSBTHETS > BRERX BN IIETISHH -

GG LURMEARENELBEOER > URAPERAUE  FEAERAGTFRTEHEHER ; M5
JEET R R A TEH ) AT AL (37 B A WM O TR 5 (SRR F e E B A - SR # S
W (BEEAKIEMRE  USELD . FWAREFHOHEE  RESEHREFIEREA > BHRBREEZH
WA (A  EFMER LIRSk B AR WERT P THBHRERR - FABHW (@A RHN
ZIBARFFERE  AHEBANOGE; (BERISH O ARERAE > HHFHHFOK . WEIHLREN

BACNielsen “EE-LEAARTEWHBER  AREOFEERTREDFEEFEEZITHEERE
458%  RBETHE 4 CHASBENFRETIEONERIBI B HE6S.2%H63.4% ; MWL MK
AR RRETEETSHERMISSNiEE  BLAEHHESEZN TSR CHFHBHEN _2EFXAH
EF .

EREYESS  AEMFERSBREKFE IREERNOES R ERELEER TREETA B
BRAGEARESNS WRHTPM (2 A4 ELEETE) RUMEBNE > ERHERFAMH L URFAERE
1R 0 R B B AR PR R o R » AR R O SR R R 60 S0 2L BRI BRI > WTHERR LA - I A U (i i
FERHAEEMNARFALR  SAAGRBEMELFRAMEEEss  RERTBANERT » HEEL

.




"] et R ERA T

13. BA
(n) BELE
B T &4 {8 3 18 8
by HEHEMNEE
—ER
REZEZEAFENE (SFENEBE
HAEL L
14 BERBATZXR
x5

BrptA A KR ERz Lo Rasust

—eRtHE = 1 Bt
AA=tA t=A=+-18
(RE&HH) (EEHH)

AR R4

33,229 137.601

MRENH > BBEATRMZEBH > FBIRHREE S RBFEIORMT

ZEREBET -

(a)

(b)

{d)

24 ) i
B LA
SRBETEEREFENZ AR

1°F 3143 70 B
BR A

H0FET LB R AT Z 4
ARAET  QRHLHRA T

MTFANAREANMIRRARERT

BT
AL BTEERRFESZ4A
ERRETIPEREZERALF

4 B2 LR AT IS SE 2 R
B 2 A
Aowl bR R A

6,141 7.640
19.569 16,523
8,450 6,736

34,160 30,899

RFNARARTREALETZHEREEBE  REZTATIREAHH

—R9tE - 3 : 3283
—-Z5xA —EXB
(R 48 B/ %) (FRBHEHE)
I % F 44
849 11,241

5,225 4,461
130,708 106,329
9.839 8.037

1,065 _

— 1,148

888 714

502 337

7.580 3,169

62,272 83,51t




| Beptg RERATE

10. AREERE
—gRtFE TRIAE
AA=+8 +=A=+-8
(REBE®R (E8BTH)
44 T+ 44
BITH®
—4E R 248.580 239,761
= 44,400 28,320
MEEERAF KT RHE) 35,250 —
328.230 268.081
o |05 WOET £ DR A (248,580) (239.761)
JE T Bh &8 4 79,650 28,320
1. BRERE
SEREECISERZERAR
REMA FER
HE
RoEBXREFZAZ+—H
EoRTEFEARZ+A 7.000,000,000 35.000
BBiTREE :
R_BEXIE+TZH=ZT—H
E-FZLEAA=ZT+H 5,588.705,360 27.943
12. ffE
B 12 R = el
iR BROEAENR s —REAS KEHEA ant
F XA + 44 ¥ 4 A% T & A F £
R_ZFEAE+_H=+—H 36 332,478 36,719 108,721 407.445 885,399
B — — 272.761 — — 27.761
SRR — — — 244 (244) —
4 1 i F) — — — — 95,819 95,819
BE — — — —  (136.923) (136,923)
R-FFL4gENAZTH 36 332,478 64.480 108,965 366,097 872,056




") et AR AT

BE
BEXA=THLARMEA
—/eLF —9R~F
(REFLH) (RETH)
ar F F i

il BT SRR 17,576 9,900

BHEMENAHANET WARKEFRBRE -
BAARMMBAETEE EBMEEAN  FEEEELFENRREE -

e B L M R R 00 b B B R 2 ] S BT B T R o B A e R B Rk BT AR o A TR KR o B R 2 B R
MPEWHRE - R5oMBENRRYARCRHEE - AT EENFENE  RMERAMATFEENRTRANR
HERE  TREWFELER R T PRALNNGE - RELGSFBEREREER -

FRER

BRIEAM A T REA LN B AN A RS R A5,819T T (ZFFAE : 66495T XL REMME BT ERZ nif
B #5.588,705.360 { — F T ¢ 5.588.705.3600 FHIT - A AR MIEMINEBWREEOTIH  HEEFERIGHNE
) -

.=
HPARRAEREBE_FFTLEANAZTHEARBAZRE (CEFTRE B -
.- 2. 803

FHEZ FCE S ERWE - BT AR Z T EMA0FE0XR o 77 B MG KR (FTER MR R A RES T Z kot
SHFITAF

—RRLE =1 hatd
XA=+H +=HA=+-H
(F B H ) (BRBE&)
Fa T4r
0E 90X 107.316 87.742
90K LAk 7.681 6.497
114,997 94,239
A RERE
e ek 2 We b o PSR T
= -3 -2t =1 Bt
AA=+A +t=A=+-8
(RIBH &) (BEE#HHK)
FiA FAA
0E 90K 391,705 242,801
90K & £ 29,412 13,996

421,117 256,797




4 ‘ N

R ERERAT

| fifl 88 67 & BA 3% #0 & B ak

. REBEREHBER

AREREEEPRANRTATEATURN « MHFREEE PN ESURB Tt & 0 002 & ST 2 F il @ 3 RIS 34
R(PMMBHED AR HMAREFARZE _FTAE+_AZS+—BLFEZER —HF - S8R0
REAAZAHERAHE T EREANS BB E_SLAREL A=+ L FRZREFRBE = -

2. RIEBEQRESZUBDRIBESK

AEBEFEPEARLAR (TPANEE  FARAUERENIRFEERASH -

HEERAHZANEARE RS BEFSHIEMOT -

=oE R o
=2 &

op
%
=%

. HERA

BREFRERUARZATHE LN

| 4. FERBAIER

BREMEFME I THEE ¢

nt
&

CEY 2 BRE&
BEAAS+ELAMBA BEAASHELAEA
—eRtE —QRAE S 123 —RRAE
(RS ) (RS E ) (R B 1) (R E )
F AR AR F 4R A
657,702 473,624 42,925 29,125
753.214 552,197 117,436 80,421
47,477 44,551 1,012 (509}
44,441 40,957 8,052 976
1,502,834 1,111,329 169,425 110,013

REAAZ+ELAEA
—eetE —ReAE
CREBE ) (R BT )
A R
9.631 5,775
BEAASTALABA
—eRtHE QAR
(R A8 8 80 (REFR)
FER X
62,956 54,101

1,877 1,888




.\«*

e R ERAT

WMHSEEREAR BT R
ZEBLEEEASAETHLEARHEA
ZLTREAE LIBREEY &%
(RBEH) (FEHEH) (R BEFH)
F 45t T £ i T+ £ A
B_EFENE—H—8 871,982 138,391 1,010,373
EEAHMEHERAZNZ S kE
i 2= 5] 7.441 - 7,441
A {129,658) (23,668) {153.326)
& 1 i 66,495 35,602 102,097
(35.722) 11,934 (43,788)
BRZFFAREAA=ZTH 816,260 150,325 966,585
mog2Z+gE—-HA—AR 913,342 184,647 1,097,989
BEERRERAENN B
EAEH 27,761 - 27,761
&8 (136,923) (32,104 (165,027)
7 47 i F 95,819 50,116 145,935
(13,343) 18,012 4,669
woRZLEXAZ+H 899,999 202,659 1,102,658
HESEeRERRR
BEZBELESHA=THILEAEA
—R8LE —28®RF
(RBEE) (FBFE)
T 4 A T ER
BREHAESHEPHE 398,542 208,084
BEEHDHARSEH (259,357) (109,520)
MERBSG (HHA REEH 349 (23,696)
HeRBEsFHMZ M 139,534 74,868
B—H—BzlehkHLEAY 163.920 156.357
BARAZ+HZRAEEREEZHY 303,454 231,225
HERRSSEYEHRD I -
HITHREEES 297.188 222,783
EHA|TAR 6,266 8,442

303,454 231,225




dﬁt&mﬁ}%ﬁﬁﬁr&ma

HHEScEEARRE
BoERLESA=Z+A
—e9+tE it - 3 - B2 %3
ABE=+8 +=—H=+-—8
(FBHEX) (BEFH)
ol £ T £t + £ 7
BEERAM
FAOHEE
e R 1,397,186 1,230,375
EEHE 12,472 13,371
T %5 4y B 4 28 12,746 42,704
fng: K iR R ] 62,694 60,047
ARt Y 3,111 10,303
PR TE YA 5.379 5,379
1,493 588 1,362,179
RBHEE
RO o BT B R T 2R PR N T A & T R 23,700 32,605
i & 159,383 111.955
i iy Bl 3K 8 114,997 94,239
FTEIE R =X 145,973 75,249
EHRERTHEX 6,266 2,244
HiTHERERE 297,188 161,676
747.507 477,968
B =R
A R Bk 9 421,117 256.797
H fih FE {7 3K IR 335,350 174,135
R & BRI M5 10 248,580 239,761
®F AR 26,604 18,372
BH 6,784 6.455
1,038,435 695,520
FARBAMR (290,928) (217,552)
BEERRDAMR 1,202,660 1,144,627
el B R=Yi-]
RHGAEER 10 79,650 28,320
At 9E S T M A 3K 00T 3,432 3,344
R ITHEMITE 7.476 6.885
1% it B3 E 4 A 9,444 $.,089
100,002 46,638
AEE 1,102,658 1,097,989
BERHE
BiTRSE 11 27.943 27,943
SEAE 12 872,056 748,476
KRR AR E — 59,799
IR A WAL B 77,124
EXLTRBREREE #H# 899,999 913,342
SHEBRELS 202,659 184,647

i g B gk 1,102,658 1,097,989




et IR AT

MRS RER
BRE-STLFAASZTHLEAREA

BEAAZ=THILAXMEA

—Rets ZReRE
(RBEFELE) (FBEE)
B i + 44 FEi

g &% 2 1,502,834 1,111,329
RN (1,011,221) (745,351)
£ 491,613 365,978
Hit B A 18,360 9,345
o 8 14 (286,224) (219,833)
TECTEH (33,763) £26,713)
HWEBERA £20,563) (16,160)
B3 32 3 (9,631) (5,775)
JR A B R o B AT 3,719 5,155
o 55wl 8% # 4 163,511 111,997
B 5 (17,576) (9,900
& 10 F) 145,935 102,097
HA A 1 A

A4 A R 95,819 66,495

A B R 50.116 35,602
2 10 i F 145,935 102,097
& B i 6

g 17134l 11954l

# N/A N/A




@Lﬁea{?@ﬂﬁﬁﬁﬁﬁﬁ

BE
BEANA=S+HLEAMA
BEER —eRLE ZRBNRE B
. H¥R 1,502.834 [,111.329 +35.23%
o IEEENE (R 32.71 32.93 202218\ 4 B
o IMBRFEE - BT - U7 O R MR 80T 2L A (EBITDA) 234,828 171.712 +36.76%
o A HAHEF 145,935 ° 102.097 +42.94%
o AR HRE IS R R 95.819 66.495 +44.10%
o B (E 1.71 1.19 +0.523 1l
#=

HREFEMEALEESEGOP)EEFERBEENI%  EEER—FH 1110 MEHHOSMEIE - L
4 4F (i i BT TR A 5 B (CPA I K AE R T R 3,29 o REIB IR MIDUE I RV EIRE o WA A E T B TELE -

FoEFRATEBMUKRT - BEREENTHER CHTEERE_FNHERRA AR LASI52%E
06T %L A RSERBREAIHE TR > SHERF KL X476 R RIAELY
MW T E B R SR R B A -

BAASEH - LELFELEFEFRNRETREERP LA REI15.03EXET - FEE - KA REHNERH
A BIE H E F38.87% ~ 36.40% R 6.57%E6.58{8 92T » 7.53{F £ T ROATHE R TT « W (2 8 W 4% £ A R T 4
EHEERLEF  RHERYEARANTBEARAERE  RATHS —GR - E—FRAREEER
BB ERG RIS - AR R NERMNAERREAASERERESER
SARIE AR TN R R T 74 E A B E19.05%  BRBLATE M EEIHI63,51ITET -
WHH10.88% - FHIBEFEM L FH46%K03ME B -

MRIBELEAD  APMEEhFHEEIRERERWIZZRLEAPRERRENESIMONERIN
BHSESARASE LASHOASERTER > E@ineBrand BN —FE-LFELEBERGRIERE]
BE#E Tl REESHEESEEERBRLEA9%ET26[GET - RGBT - LR HRMGEBERZ4EM 5
PEE S TSR BEREYN s WA EZ B8 o LU - S — 10 i T O R o 3 B
o T A9 7 S (Y -

ZRRLFEEPHEMR
R MERERAR (AL ZHEFERAEMALARAMBLAR (TARE BREZSTFTLFERAZT

Bk M B &S M5 & o 0 s 4 ) B AR U ) 2 o AR O LR o oA L o R RS
MERLEY M HELLRAZHFEZATER -




o
[
(@)
3
&
=
« 8
i &
N a
m% S
B.N
<
T 2
= =
m_uxumm
KH =35
& &
=
B &=

&ﬁ{

by
{

&

.




